DISCLAIMER

This Annual Report of the Joint Stock Company Federal Passenger
Company (hereinafter referred to as the Company) based on the results
of work for 2018 (hereinafter referred to as the Annual Report) was
prepared using information available to the Company at the time of its
preparation.

This Annual Report contains information on the results of the Company’s
activities in 2018 and forecast data, statements regarding

the intentions, opinions or current expectations of the Company
regarding the results of its activities, financial position, liquidity, érowth
prospects, strategy, as well as the development of an industry in which
Company works. By their nature, such forward-looking statements

are characterized by risks and uncertainties, since they relate to events
and depend on circumstances that may not occur in the future.

The Company does not give any direct or implied representations

or warranties and does not bear any responsibility in case of losses that
individuals or legal entities may incur as a result of using the forward-
looking statements of this Annual Report, for any reason, directly

or indirectly. These individuals should not fully rely on the forward-
looking statements contained in this document, as they are not the only
possible scenario.

CONTACTS
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The sum of the parts of the whole
is not always equal to the total due to the use
of arithmetic rounding.

Except as provided for by the laws

of the Russian Federation, the Company

does not undertake to revise or confirm
expectations and estimates, as well as publish
updates and changes to forecast statements
presented in the Report in connection

with subsequent events or the receipt of new
information.
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