MHBECTULUNOHHASA
NMPUBNEKATEJIbHOCTDb

OcHOBHbIMU (haKTOpamu, onpeaensownM UHBECTULVOHHYIO
npuenekatenbHocTb AO «®MK» asngaioTes:

* MOHONONbHOE NONOYREHUE HA PbIHKE NACCAsKUPCRUX KeNe3HOgOpPOosK-
HbIX NepPeBO30R ganbHez0 cnegoBaHus B Poccuu;

e BbICOKAs COUUANbHas U cmpameauyeckas 3Ha4UMOoCmb gns 20cygap-
CmBa B Ka4YecmBe OCHOBHO20 NEPEBO3YUKA HAa Mapwpymax ganbHe20
U cpegHe20 c/egoBaHus ¢ 0XBamoMm cywecmeeHHol yacmu meppumo-
puu Poccuu, BRAKOYas pe2UOHbI C 3RCMpPeManbHbIMU NPUPOYHO-RAUMA-
muyYyecrUMU ycAoBUSMU U omcymemByowel goposkHoU u BO3gywHOU
uHthpacmpyrmypol;

e 3HayumenbHbIl NomeHyuan pocma mpaHcnopmHol nogeuskHoCMU
HaceneHus;

* Ha/luyue Naccasupcro20 ene3HogoposkHO20 CO0BWeHUs gns obecne-
YeHUs OCHOBHbIX NAcCaskuponomoroB Ha meppumopuu Poccudicrol
Megepayuu;

KPEOWTHDBIE PEUTUHIN

B Hauyane 2018 ropa peiiTUHroBble areHTCTBa NOBbICUAN KpeauTHble
peitunrn AO «PMK»:

e Moody's - go uHBECMUYUOHHO20 YpoBHS «Baa3y, npo2Ho3 «no3umus-
HbIU», YMO Ha 0gHY CMyneHb NpPeBblWaem CyBepeHHbIl pelimuH2;

o Standard & Poor’s - go «BBB-», usmeHue B mapme 2018 20ga
NPO2HO3 CO «CMabuNbHO20» Ha KHE2aMUBHbIUY.

KPEAWUTHBIE PEATUHTU AO «®MK» N0 COCTOSHMIO HA KOHEL, 2018 rOAA

e ROHcepBamuBHasi huUHaHCOBasi NoNUMURaA
U HeBbiCORUU YpOBEHb gonaa;

e pea2ynupoBaHue 20cygapcmeom mapucgos
Ha naccaskupckue nepeBO3KU ganbHe20
CnegoBaHus U KOMNeHcayus nomepb
B gOX0gax 3a Cyem 20Cygapcmaa;

® HU3KRas ROHRYpeHuus Ha BHYymMpeHHeMm
PbIHKE NAcCaskUPCRUX sKeNe3HOGOPOSKHbIX
NepeBO30K CO CMOPOHbl UHOCMPaHHbIX
ROMNaHull B cuny BbICORUX 6apbepoB
gns BXOXgeHus Ha pocculickull pbiHOK;

e BayXHOE CMpameauyeckoe 3Ha4yeHue
B peanusauuu gos20CpoYHbIX uened
20cygapcmBeHH020 XxonguHaa «PXXO».

Azenmemso Fitch nogmeepguno pelimun2
Ha ypoBHe «BB+», Nnp02HO3 «NO3UMUBHbIU».

B gerabpe 2018 20ga HauuoHanbHoe pelimuH-
20Boe azeHmcmeo AKPA (AQ) nogmeepguno
pelimuna A0 «@MK» Ha BbICOKOM ypOBHe
KpegumHo20 kauecmBea «AA+(RU)», npozHo3
«CmabunbHbIlY.

ATEHTCTBO PEATWHT nPOrHO3

Moody’s Baa3 Mo3umuBHbIT
Standard & Poor’s BBB- HezamugHbiii
Fitch BB+ MosumuBHbIl
AKPA AA+(RU) CmaéunbHblll

Cob6bITNA NOCNe OTYETHOI AATbI:

o B cheBpane 2019 20ga azeHmcmeo Moody's noBbicuno pelimuH2
AO «®MK» go ypoBHs «Baa2y», npo2Ho3 «cmabunbHbily. Terywul ypo-
BeHb pelimuHza AO «®IMK» om azenmemea Moody's Ha 0gHY cmyneHb
npeBbiWwaem cyBepeHHbIl pelimuHa.

e B mapme 2019 20ga azeHmcmeo Fitch noebicuno pelimuna AO «®MK»
go ypoBHSa «BBB-», npo2H03 «no3umuBHbIUY».

AO «MegepanbHaa naccaskupckas ROMNaHua»

Takum o6pasom, ¢ | keapmana 2019 20ga
KomnaHuu npucBoeHbl kKpegumHble pedimuHau
UHBECMUYUOHHOU Kame20puu om BCeX mpex
Begywux MesRgyHapogHbiX pelimuH20BbIX
azeHmcms.



